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QFFICERS' REPORT
Your commillee members presant the financial report of the The Multicullural Network Incorporaled for the financial
year ended 30 June 2020,
Commitise Members
The names of commities members throughout the year and at the date of (his report are;

Loubna Hamoud, Sue Huxtable-Jones, Boshra Masi, Layla Nafi, Nga Nguyee, Aunly Lola Simmons and Wafa
Zaim,

Principal activilias and performance

The principal activities during the financial year were fo provide suppot, resources and advocacy for the diverse
community in South West Sydney.

There were no significant changes in the nature of the acllvities of the association during the year,

The Deficll from ordinary activities for the year amounted to $32,142(2019: $10,800 surolus).

Auditor's Independence declaration

The audilor's independence declaralion is set oul on page 22 and forms part of the management commlties’ reporl

for financlal year ended 30 June 2020,

Signed for and an behall of the Commiltea and n accordance with a resolulion in respect iheredf,

Sue Huxiable-Jones Nga Nguyen
Prasidant Treasurer

="~
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STATEMENT OF COMPREHENSIVE INCOME
FOR YEAR ENDED 30 JUNE 2020

Note 2020 2019

5 $
INCOME
Grants Recaived 676,641 730,493
Interest Received 12,181 1,588
Other income 8,771 14,304

698,193 B 746,385
EXPENSES
Audit Fees 3,500 3,500
Consultanis an,167 66,655
Dapreciation
Employee Benefits 366,904 298,029
Other Expensas 224 800 280,535
Unaexpended Grants carried forward #4414 86,866

730,335 735,585
Surplus/Deficit for the year {32,142) 10,800
RETAINED SURPLUS at the beginning of
the financlal year 312,562 301,762
RETAINED SURPLUS at the end of the
financial year 280,420 312,562

The accompanying notes form part of these financlal statements.
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CURRENT ASSETS

Cash and cash equivalents
Recelvables

Other

TOTAL CURRENT ASSETS
NON-CURRENT ASSETS
Froperty, plant and equipment
TOTAL NON-CURRENT ASSETS
TOTAL ASSETS

CURRENT LIABILITIES
Payables

Other

Provisions

TOTAL CURRENT LIABILITIES
TOTAL LIABILITIES

NET ASSETS

FUNDS
Accumulated funds

TOTAL FUNDS

BALANCE SHEETAS AT,

30 JUNE 2020
Note 2020 2019
$ $
3 412,339 516,683
4 1812 1,124
5 18,819 17,875
4T 536882
o 4:m0 0 535682
7 3,521 16,19
8 44414 86,866
9 104,415 120,058
152380 223120
152,350 223,120
280,420 312,562
280,420 312,562
280,420 312,562

The accompanying notes form part of these financial statements.
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Balance 1 July 2018
Surplusi(deficit) for the year
Balance 30 June 2019
Surplusf{deficit) for the yeer

Balance 30 June 2020

STATEMENT OF CHANGES IN FUNDS FORTHE

YEAR ENDED 30 JUNE 2020
Accumulated Total
funds
$ $
301,782 301,762
10,800 _10,800
312,562 312562
(32,142) (32,142)
280,420 280.420

The accompanying notes form part of these financial statements.
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STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 30 JUNE 2020

Cash flows from operating activities

Recaipts from members and customers
Payments to suppllers and employees

Interest received

Net cash (outflow)irflow from operating activilies

Cash flows from investing activities
Payment for property, plant and equipment
Proceeds from sale of property, plant and

equipment
Net cash {outflow)inflow from investing activities

Netincrease/{decreass) in cash held
Cash at the beginning of the financial year

Cash at the end of the financial year

Note

2020 2019
$ $
730,47 821,024
(856,472) (960,417)
12,781 1,588

(104,344) (137,805)
(104,344) {137,805)
516,683 654,488
12,339 516,683

The accompanying notes form part of these financial statements.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2020

Note 1. Statement of Significant Accounting Policies

General information and Statement of Compliance

This financial report is for the entity The Multicultural Network Incorporated as an individual entity. The Multicultural
Network Incorperated is an assaciation incorporated in New South Wales under the Assaciations Incorporation Act
2009 (NSW).

The Multicultural Network Incorporated is primarily involved in providing support, resources and advocacy for the
divarse community in South West Sydney.

The following is a summary of the material accounting policies adopted by the association in the preparation of the
financial report, The accounting palicies have been conslsiently applied, unless otherwise stated.

Reporting Basis and Conventions

This financial reporl has been prepared on an accruals basis and is based on historical costs modified by the
revaluation of selected non current assets, financial assets and financial liabilities for which the fair value basis of
accounting has been applied.

The financial report has been prepared on the going concern hasis, which contemplates the continuity of business
activities and the realisation of assets and settlement of liabilities in the normal course of business, Itis the opinion of
the commiftee that there are reasonable grounds to believe that the association will be able to pay its debis as and
whan thay became due and payable.

Accounting Policies

{a) Revenue Recognition
Government and other grants are recognised when the Association obtains cantrol or the right ta receive Ine
grant, it is probable that the economic benefits willflow to the enfity, and the amount of the grant can he

measured reliably. The Association does not obtain Tcontral of a grant until it has provided the services and met
the conditions that make it eligible to control it. Granls received in advance are deferred as a liability and not
recognised until the Association has provided the services and met the conditions.

Donations are recognised and brought to account in a cash basis when received.

Revenue from the rendering of a service is recognised upen the delivery of the service to customers.

Interast revenue is recognised on a proportional basis taking inta account the interest rates applicable to the
financial assets.

All revenue is stated net of the amount of goods and services tax (GST).




NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2020

Note 1, Statement of Significant Accounting Policies (Cont.)

()

{e)

)

(e)

Goods and Services Tax

Revenues, expenses and assets are recognised net of the amount of goods and services tax (GST), except
where the amount of GST incurred is not recoverable from the Australian Taxation Office (ATO). In these
circumstances, the GST is recognised as part of the cost of acquisition of the asset or as part of the expense.

Receivables and payables are staled inclusive of GST. The net amount of GST recoverable from, of payabie
to, the ATO is included as a current asset or liability in the statement of financial position.

Cash flows are included in the statement of cash flows on a gross basis. The GST components of cash flows
arising from investing and financing activities which is receivable from, or payable to, the ATO are classifled as
operating cash flows.

Employee Benefits

Provision is made for the association's liability for employee benefils arising from services renderad by
employees lo balance date. Employee benefits that are expected to be seftled within one year, together with
benefils arising from wages and salaries, annual leave and sick leave, which will be settled after ane year,
have been measured at the amourts expected to be paid when the liability is selfled plus refated on-costs.
Other employee benefits payable later than one year have been measured at the present value of the
estimated future cash outflows to be made for those benefits,

Contributions are made by the association to employee superannuation funds and are charged as expenses
when incurred,

Income Tax

The association has been classified as a tax-exempt charitable institution under section §0-5 of the income
Tax Assessment Act 1997,

Cash and Cash Equivalents

Cash and cash equivalents include cash an hand, deposits held at call with banks and other short-term highly
liquid investments with ariginal maturities of three months or less.

Property, Plant and Equipment

Plant and equipment are stated at cost less accumulated depreciation and accumulated impaimment losses.



NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2020

Note 1. Statement of Significant Accounting Policies {Cant.}

M

(h)

Property, Plant and Equipment (Cont.)

Depreciation is recognised so as to writa off the cost or valuation of assets less their residual velues over their
useful lives, using the diminishing value methad. The estimated useful lives, residual values and depreciation
method are reviewed at the end of each reparting period, with the effect of any changes in estimate accounted
for on a prospective basis.

The following depreciation rates are used in the calculation of depreciation:

= Motor vehicles 22.5%
= Office equipment, fumiture and fixtures 10-100%

Assets with a deemed life of less than three years are depreciated fully in the year of acquisition.

An itern of property, plant and equipment is derecognised upen disposal or when no future economic
benefits are expected to arise from the continued use of the asset. Any gain or lss arising on the dispesal or
retirement of an item of property, plant and equipment is determined as the difference between the sales
proceeds and the carrying amount of the asset and is recognised in profit or loss.

Impairment

At the end of each reporting period, the association reviews the carrying amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If eny sueh
indication exists, lhe recoverable amount of the asset is estimated in order to determine the extent of the
impainment loss (If any). When it is not possible to estimate the recoverable amount of an individual asset, the
association estimates the recoverable amount of the cash-generating unit to which the asset belongs. When a
reasonable and consistent basis of allocation canbe identified, corporate assets are also allocated to
individual cash-generating units, or otherwise they are allocated to the smallest group of cash-generating units
far which reasonable and consistent allocation basis can be identified.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in
use, the estimated future cash flows are discounted to their present value using a discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset for which the
estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reducad to its recoverable amount. An
impaimment loss is recognised immediately in profit or lass, unless the relevant asset is carried at a revalued
amaunt, in which case the impairment loss is treated as a revaiuation decrease.

When an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is
increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does
not exceed the carrying amount that could have been determined had no impairment loss been recognised for
the asset (or cash-generating unit) in pror years.



NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE

2020

Note 1. Statement of Significant Accounting Policies

(Cont.) (h) Impairment (Cont.)

)

(i}

A reversal of an impalrment loss is recognised immediately in profit or loss, unless the relevant asset is carried
al a revalued amount, in which case the reversal of the impairment loss is treated as a revaluation Increase.

Provisions

Provisions are recognised when Lhe entity has a legal or constructive obfigation, as a resuit of past events, for
which it is probable that an cutflaw of economic benefits will result and that outflow can be refiably measured.
The amount recognised as a provision is the hest estimate of the consideration required to settle the present
obligation atthe end of the reporting period, taking into account the risks and uncertainties surrounding the
abligation,

Financial instruments

Financial assets
Financial assets are recognised initially on the date at which the association becomes a parly to the
conlractual provisions of the instrument,

The association derecognises the financlal asset when the contractual rights to the cash flews from the asset
expire, or it bansfers the rights to receive the contractual cash flows on the financial asset in a transaction in
which substantially all the risks and rewards of ownership of the financial asset are lransferred. Any Interast in
transferred financial assets that is created or retained by the association is recognised as a separate asset or
fiability.

Financial assets and liabilities are offset and the net amount presented in the statement of financial position
when and only when, the association has a legal right to offset the amounts and intends either ta seltle on a
net basis or to realise the asset and settle the liability simultaneously,

The association has the following financial assets; loans and receivables, cash and cash equivalents and held
lo maturity investments,

Loans and receivables are financial assets with fixed or determinable payments that are not quoted in an
active market. Such assets are recognised initially at fair value plus any directly attributable transaction costs.
Subsequent lo initial recognition loans and receivables are measured al amortised cost using effective interest
methad, lass any impairment losses.

Loans and receivables comprise cash and cash equivalents and trade and other receivables.

Cash and cash equivalents comprise cash balances and call deposits with original maturities of three months
or less, Bank overdrafts that are repayable on demand and form an integral part of the assiciation's cash
management are included as a component of cash and cash equivalents for the purpose of the statement of
cash flows.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2020

Note 1. Statement of Significant Accounting Policies (Cont.)

0)

(n)

Financial instruments {Cont.}

Financial assets (Cont.)

Held to malurity investments are non- derivative financial assets thal have fixed maturities and fixed or
delerminable payments, and it is the Association's intention 1o hald these investments to maturity. They are
subsequently measured at amortised cost using the effective interest rate method.

Financial Habilities
Financial liatilities are recognised initially on the date, which is the date that the association becomes a party
ko the contractual provisions of the instrument.

The associalion derecognises a financial liability when its contractual obligations are discharged or cancelled
or expired.

Financial assels and llabililies are offsel and the net amount presented in the statement of financial pasition
when, and only when, the association has a legal right to affset the amounts and intends either settle on a net
basis to realise the asset and settle the liability simultangously,

The association classified financial liabilities inta the ather financial liabilities category. Such financial liabiliies
are recognised initially at fair value plus any directly atirioutable transaction costs. Subsequent to initial
recognition, these fiabilities are measured at amortised cost using the effective interest rate method,

Other financial liabilities comprise trade and ather payables.

Use of Estimates and Judgments

The preparation of financial statements in conformity with the Australian Accounting Standards requires
management to make judgements, esimates and assumptions that affect the application of accounting
policies and the reported amounts of assets, liabilities, income and expanses. Actual results may differ from
these estimates.

Estimates and underlying assumptions are reviewed on an ongaing hasis. Revisions ta accounting estimates
are recognised in the period in which the estimate is revised and in any future periads affected.

There are nc judgements made by management in the application of the Australian Accounting Standards thal
have a significant effect an the financial report or estimates with a significant risk of material adjustment in the
next year.

Comparative Figures

Comparative figures have been adjusted to conform to changes in presentation for the current financial year
where required by accounting standards or as a result of changes in accounting palicy.
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Note 2, Surplus

Operating Revenue
Grants Received
Grants brought forward
Danations

Interest Received
QOther income

Expenditure

Employe¢ Benefits Expense
Grants carried forward
QOther Expenses

Surplusf(loss) for the year

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2020

Note 3. Cash and cash equivalents

Cash at bank
Cash on hand
Cash an deposit

Reconclliation of cash:

Cash at the end of the financial year as shown in the
statement of cash flows is reconciled to items in the

balance sheet as follows:
Cash
Note 4. Receivables

Trade debtors

2020 2019
$ $
589,775 526,846
86,866 20,647
0 0
12,781 1,588
8,771 14,304
698,193 746,365
366,904 208,029
44,414 86,866
319,017 350,690
730,335 735,585
(32,142) 10,800
414,757 516,101
562 582
0 0
412,339 516,683
412,338 516,683
1,812 1,124
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THE MULTICULTURAL NETWORK INCORPORATED

ABN 65 336 626 3

NOTES TO THE FINANCIAL STATEMENTS

Note 5. Other assets

Rental Bond

Note 7. Payables
Trade Creditors and Accruals
Note 8. Other liabilities
Grants in Advance
Note 9. Provisions

Current
Provision for employee entitiements

FOR THE YEAR ENDED 30 JUNE 2020

2020 2019
$ $
18,619 17,875
18,619 17,875
— 381 18198
44414
S 86,866
104,415 120,058
104,415 120,088
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THE MULTICULTURAL NETWORK INCORPORATED
65 336 626 31

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2020

Note 10. Key management personnel compensation
Members of the committee recsive no remuneration in relation to management of the association.
Note 11. Auditor's remuneration

Assurance senvices 3,500 3,500
QOther services

3,500 3500

Note 12, Capital and leasing commitments

The assaciation does nol have any capital or [sasing commitments.
Note 13. Contingant liabllitles

There are no contingent liabilities.
Note 14, Events after the reporting period

No malters or circumstances have atisen that may significantly affect the operatians or the state of affalrs of
the association in future periods.
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THE MULTICULTURAL NETWORK INCORPORATED
ABN 65 336 626 311

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2020

2020 2019

Note 15. Related parties

There were no related parly transactions during the year.
No officer has entered into a material contract with the association since the end of the previous financial year
and there were no material contracts involving officers' interests existing at year end.

Note 16, Financial Instruments

(a) Financial risk management- objectives and policies

The Association's financial instruments comprise casi and cash equivalents. In addition the Association has
varioys financial assets and fiabilities including amounts recejvable and amounts payable to trade and other
creditors.

The main risks arising from the Association's financial instruments are interest rate risk, liquidity risk and credi risk.
The Association does not hold financial instruments denominated in foreign currencies and does not use derivative
instruments to manage risks associated with its financial instruments.

The Association's policies for managing each of these risks are summarised below. The policies are subject to
approval by the Management Commitiee and are reviewed regutarly.

Interest Rate Risk. The Association is exposed to interest rate fluctuations on its cash atbank and cash an deposit
investments. The Association actively monitors interest rates for cash at bank and on deposit to maximise inferest
income. The Association accepts the risk in relation to fixed interest securities as they are held to gencrate income
on surplus funds.

Liquidity Risk. The Assaciation manages liquidity risk by monitoring farecast cash flows and ensuring that adequate
liquid funds are maintained.

Credit Risk. The Assaciation is exposed to credit risk in respect of amounts receivanle and in respect of funds
deposited with banks and other financial institutions. The maximum exposure to credit risk as at 30 June 20201s
the carrying amounts of financial assets recognised in the balance sheet. The Association holds no collateral as
security and the cedit quality of all financial assets that are neither past due nor impaired is consistently montored
in order lo identify any potential adverse changes in the credit quality.

The amounts receivable autstanding beyond the relevant temms are foliowed up continually.

Funds deposited with banks and other financial institutions are approved by the Management Committee.

At the veporting date the Association does not have any material credit risk exposures to any single receivable or
any bank or financial institution,
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THE MULTICULTURAL NETWORK INCORPORATED
ABN 65 336 626 311

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2020

Note 16, Financial Instruments (Cant.)
{b) Fair valuas

Canrying amounts of financial assets and liabllities recorded in the financial stalaments represent their net falr values, as
determined in accordance with the accounting poficies disclosed in Nate 1.
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L NETW NCORPORATED
BN 65 33

OFFICERS' ASSERTION STATEMENT

In the opirdon of the commiltes the financial reparl as set out on pages 3 to 18;

1. Presents a lue and fair view of the financial position of The Multicullural Network Incorporated as al 30 June
2020 and Hs performance for the year ended on hat date in accordance with Australian Accounbing
Standards, mandalory professional reporting requirements and other authoritative pronouncements of the
Auslralian Accounting Standards Board

2. At lhe date of this statemenl, there are reasonable grounds to believe that The Multiculiural Network
Incorporaled will be able 1o pay its debls as and whan they fall due.

The commitiae furher cartifies and confims in respect of funding provided by the various Federal, State and Local
governmenis, that The Mullicullural Network Incorporated:

1. hasg applied them anly for the purposes approved and;
2. has complied with all applicatde laws in the performance of tha sarvices and;
3. has complled with all ihe agreements ang guidelines.

This statement |s made In accordsnce with a resolution of the Commitlee and Is signed for and on behalf of the
Commiltee by:

Sue Huxtable-Jonas Nga Nguyen
Chairperson Treasurer

e~ My

2020

3o Oct 262,
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1l
ROSS FOWLER & CO

Chartered Accountants and Business Advisors
Roes Fowler B.Comm. FCA ABN | 96 769 893 969

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF THE MULTICULTURAL
NETWORK INC ABN 65 336 626 311 '

Opinion

We have audited the financial report of The Multicultural Network Incorporated which comprises the statement
of financial position as at 30 June, 2020, the statement of profit or loss and other comprehensive income, notes
comprising a summary of significant accounting policies and other explanatory information, and the committee’

. declaration.

in our gpinion the financial report of The Multicuitural Network Incorporated is in accordance with the Division
60 of the Australian Charitias and Not for Profits Commissfon Act 2012 , including:

()  giving a true and fair view of the registered entity's financial position as at 30th June, 2020 and of its
performance for the year ended on that date: and
(i)  complying with applicable Australian Accounting Standards - Australian Charities and Not for Profits
Commission Regulation 2013
Basis of Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Raport section of
our report. We are independent of the registered entity in accordance with the ethical requirements of the
Accounting Professional and Ethical Standards Board's APES 110, Code of Ethics for Professional Accountants
(the Code) that are relevant to our audit of the financial report in Australia. We have also fulfilled our other
ethical responsibilities in accordance with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Information Other than the Financial Report and Auditor's Report Thereon

The committee are responsible for the other information. The other infarmation comprises the information
included in the registered entity's annual report for the year ended 30 June 2020, but does not include the
financial report and our auditor's report thereon. Our opinion on the financial report does not cover the other
information and accordingly we do not express any form af assurance conclusion thereon. In connection with
our audit of the financial report, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial report or our knowledge obtained in the
audit or otherwise appears to be misstated. If, based on the work we have performed, we conclude that there is
a material misstatement of this other information; we are required to repaort that fact. We have nothing to report
in this regard.

Responsibllity of the Committee for the Financial Report

The committee of the registered entity are responsible for the preparation of the financial report that gives a true
and fair view in accordance with Australian Accounting Standards Ausfralian Charities and Not for Profits
Commission Act 2012 and for such internal control as the committee determine is necessary to enable the
preparation of the financial report that is free from material misstatement, whether due to fraud or error.

In preparing the financial report, the committee are responsible for assessing the registered entity's ability to
continue as a going concern, disclosing, as applicable , matters related to going concern and using thgxing

EHARTRRID ACCOUNTANTT

Liability limited by a scheme approved under Professional Standards [.egisiation

11 Tindale Sireat Penrith NSW 2750 Tel 02 4722 3066 Email | penrth@rosslowlar com.au
PO Box 860 Penrith NSW 2751 Fax 02 4722 3077 Web |www.rosslowler com.au I



concern basis of accounting unless the committee either intend to liquidate the registered entity or to cease
operations, or have no realistic alternative to do so.

Auditors Report to the Members {cont.)

Auditor's Responsibility for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Australian Auditing Standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of this financial
report.

As part of an audit in accordance with Australian Auditing Standards, we exercise professional judgement and
maintain professional scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial report, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal cantrol relevant to audit in order to design audit procedures that are
appropriate in the sircumstances, but not for the purpose of expressing an opinion on the effectiveness
of the registered entity's internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the committee.

« Conclude on the appropriateness of the committee’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the registered entity's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial report or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the registered entity's to cease to
continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial report, including the disclosures,
and whether the financial report represents the underlying transactions and events in @ manner that
achieves fair presentation.

We communicate with the committee regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

ROSS FOWLER & CO
CHARTERED ACCOUNTANTS

(A

R.B. Fowler
11 Tindale Street Penrith NSW 2750
4

Dated: October 2020



THE MULTICULTURAL NETWORK INCORPORATED
336 626 311

Income
Grants Received - Cash Flow Boost Income
Grants Received

Grants Received - Depf of Soclal Services - SACS
Grants Received - Dept of Health (previously Sacial
Grants Received- Dept of Family and Community

Grants Received - Bankstown City Council
Grants Received brought forward

(nterest Received

Other Income

Less Expenses

Advertising

Audit fees

Bank charges

Bookkeeper

Brokerage

Catering and Venue Hire
Childcare

Conference Fee

Consullant Fees

Facilitator Fees

General Expenses (including covid expenses)
Insurance

Postage, Printing & Stationery
Program Cost

Provision for Employee Entitlements
Rent and Premises Expense
Repairs & Maintenance

Salaries

Staff Training and Amenities
Superannuation

Subscriptions

Telephane & Internet

Translation

Travel

Venue Hire

Website Expenses

Unexpended grants carried forward

SurplusiDeficit for the year

2020

$

49,574
11,661
64,189

314,650

146,224

3,477
86,866
12,761

8,771

698,193

285
3,500
327
27,109
15,254
396
7,898
447
80,167
10,826
10,934
4,995
9,211
-13,850
71,737
14,424
366,904
7,459
34,033
1,138
4,767
1,962
856
5,282
9,860
44,414

730,335

-32,142

2019

9,854
54,841
309,838
143,484
8,830
203,647
1,588
14,304

746,385

700
3,500
30t
29,171
27,231
1,419
8,800
66,655
30,334
614
18,835
6,320
43,859
-26,065
75,946
15,136
293,156
9,039
24,900
1,263
3,440
1,615
1,830
10,282
3,459
86,866

735585

10,800
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